
The Kennedy Mansion 

A Success Story 


I first met with Darrell and Franoise Christopher on September 20,2006. They had 
found a mansion near downtown Tulsa which was for sale by the owner, and their long 
time dream of owning and operating a bed and breakfast was refueled. The mansion, 
built in 1920 has long been known as the Kennedy Mansion. The property backs up to 
the Tulsa Country Club golf course and has a second apartment and swimming pool 
which also added to its appeal as a bed and breakfast. 

We all agreed financing would be a big hurdle. We developed a business plan and 
appropriate financial projections based on educated guesses, room's available and special 
events to be held at mansion, including reunions, weddings and business luncheons. 
Fortified with the plan, the couple began contacting local banks about funding the 
project. I had gone over the SBA 504 program and introduced the couple to a local 
Certified Development Corporation, SBCC who was willing to fund the SBA portion if a 
suitable bank commitment was received. I contacted BancFirst who, after a review of the 
business plan and meeting with the Christopher's, agreed to fund 50% of the project as 
required under the 504 program. 

I thought we were set, but the client was concerned with the equity portion and the fact 
they would have to sell their current residence to finance their 15% equity requirement. 
The purchase price for the property was $880,000 and the required $1 32,000 would 
deplete their liquid assets and home equity. 

I then suggested they look into a real estate mortgage. They did and were able to buy the 
property for 5% down and a $1,000 per month smaller payment due to the extended life 
of the loan. The client's were elated and SBCC and BancFirst were very understanding 
about the change in financing arrangements. 

On January 2,2007 they opened for business with a flood of requests for weddings and 
special events. They expect the demand for bed and breakfast customers to increase as 
the summer season approaches and particularly when the BOk convention center is 
complete. 

Mrs., Christopher is a master chef in French cuisine and has authored various cook 
books. Darrell is a professional singer and has toured Europe doing concerts and singing 
in various shows and clubs. The first wedding held in their new establishment was short 
singers and he stepped in and saved the day. Many congratulations to the Christophers' 
and the Kennedy Mansion. 

Bill Mount, BDS 




